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XOLTMFRGQVGMEFG]OIMÊFHMFPVG_VQMFRG]MTMFH̀GDEQHG
HMIRSGPFLFQ\FRGaVHMQMIMQOVTXGbF\QF̂GcOTPRGdabceG
TYYPO\TX̀GDEFPFĜ FPFGVOGPFLPIQMUFVMGFNNOPMH̀G
]MIRFVMHGFVPOXXFRGQVGMEFGLOIPHFHGJTHFRGOVGMEFQPG
YFPHOVTXGVFFRHGTVRĜFPFGIVT̂TPFGONGMEFGHMIRSGTMG
MQUFGONGFVPOXUFVM̀G

f@A@gh<??ijAB<CgkglCmAn>oiCAmg
DEFGRTMTGNOPGMEFGHMIRSĜFPFGLOXXFLMFRGQVGMEFG

LXTHHPOOUGO\FPGMEPFFGRQNNFPFVMGUFFMQVWHGTVRG
IHQVWGMEPFFGRQNNFPFVMGQVHMPIUFVMHpGDFHMZqVrQFMSG
sIFHMQOVVTQPFGdDqse[GQVHYQPTMQOVTXGYOHMQVW[GTVRG
tOHMZurTUG]IP\FSGdtu]èG
DEFGDqsĜTHGTRUQVQHMFPFRGMEFĜFFvGYPFLFRQVWG

MEFGwVTXGFrTÙGxF\FXOYFRGQVGyzz{GJSG]EFPPQFG
|QHMGTVRG}QXXQTUGxQFEX[GMEFGDqsĜTHGQVMFVRFRG
MOGTHHFHHGHMIRFVMH~GXF\FXGONGMFHMZMTvQVWGTVrQFMS̀G
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HMOUTLEe[GUFVMTXGdF̀Ẁ[GQVTJQXQMSGMOGLOVLFVMPTMFe[G
FUOMQOVTXGdF̀Ẁ[GQPPQMTJQXQMSe[GTVRGJFET\QOPTXGdF̀Ẁ[G
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�GxQFEX[Gyzz{èGDEFGDqsGETHGJFFVGIHFRĜQMEGEQWEG
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�{y��GqJFR[G�{y��GcTEUTVQZ�TPR[G�{y�èG]MIRFVMH~G
DqsGHLOPFHG\TPSGJFM̂FFVGy{GTVRG�{̀G]LOPFHG
JFM̂FFVGy{GTVRGyzGQVRQLTMFGTGXÔGXF\FXGONGMFrMZ
TVrQFMS̀G]LOPFHGJFM̂FFVG�{GTVRG��GQVRQLTMFGHOUFG
XF\FXGONGHMPFHHGTVrQFMS̀G]LOPFHGTJO\FG��GQVRQLTMFGTG
EQWEGXF\FXGONGMFHMZTVrQFMSGd|QHMG�GxQFEX[Gyzz{è
xIPQVWGMEFĜFFvGYPFLFRQVWGMEFGwVTXGFrTU[G

HMIRFVMHĜ FPFGWQ\FVGMEFGMTHvGONGYOHMQVWGTVG
QVHYQPTMQOVTXGOPGHYQPQMITXXSGHQWVQwLTVMGUFHHTWFG
OPG�IOMFG\QTGtOXXu\FPŜEFPFGd�{yzeGMFLEVOXOWS̀G
tOXXu\FPŜEFPFGQHGTĜFJG�̀{GMOOXGMETMGIMQXQ�FHG
MEFGaVMFPVFMGTVR�OPGMFrMGUFHHTWQVWGMOGLOXXFLMGTVRG
MPTLvGPFHYOVHFHGQVGPFTXGMQUF̀GaMGQHGTGHIJHLPQYMQOVZ
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HMIRFVMGJORSGONGMEFGQVHMQMIMQOVGQVĜEQLEGMEQHGHMIRSG
MOOvGYXTLF̀G}QMEGtOXXu\FPŜEFPFGMEFGTVOVSUOIHG
PFHYOVHFHĜFPFGRQHYXTSFRGTHGTGXOOYGOVGMEFGO\FPEFTRG
HLPFFVĜEQXFGHMIRFVMHĜOPvFRGOVGMEFQPGFrTÙ
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